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» COTTON IS STRONG
AND UP AT CLOSE Z

j i

Active Pemnnd by Shorts and '

Spot Interest Support
Boosts Market.

Continued active demand from shorts
andsupport by spot interests resulted

Jn another advance in yesterday's cottonmarket, which from the outset was 1
under the influence of a decided bettermentin Liverpool. Prices of futures

roseabout 75 points In the late
trading, nervous shorts covering on

the way up Much of the market's sup- i

port was based directly on tho reported
1

revival of Manchester trade and the 3
breaking down of the Indian boycott;
against British goods. I 1"
The Liverpool market reflected the 1m-

proved situation by opening more than
15 penny points better than expected,
At the time of our call Liverpool was l
up 8 to 26 points. According to various ^
cables there was in Manchester more,
flisi osltion to do business In cloths and
yarns and better demand for spot cot-
ton. Sales of the actual abroad were
7,000 bales.
The general situation in tho local

market Is somewhat confused at the
moment Technically, the market does1
not favor one side more than the other (
i'S neither an extended long nor a short
interest Is outstanding. Many bigger 2
operators are patiently biding their ,
time before reentering the market Bulls
place much on the probability of a re- 11
vtval in spot demand, and believe that
once It develops the market will rees-
tabllsh Itself around 20 cents.
Having advanced 61 to 70 points net S

in the last few minutes of trading, yesterday'smarket closed a little under its
top, with final bids net 50 to 60 points j
better than those of Monday. The final l
tone, however was as strong as at any
time in the session, demand from shorts
more than caring for profesional long!
realizing. ]

Prev.
Open. High. Low. Close. Close.

ifor. 17.89 X 17.301
r»ee 17,r.l 1.8 Ofl 17.-10 17 97-18.05 17.38,
.Tan 17.41 17 9.". 17.32 17.HB-9.1 17.2.1

iVb 17.84-N 17.24 t
March .. 17.37 17.85 17.30 17.7tl-83 17.22
April 17.62-N 17.08
May ... 17 06 17.60 17.00 17.55-80 16.45 ,June 17.35-N 16.75
July ... 16.68 17.18 10.61 17.15-18 16.57

Aug 1B.88-N 16.10
t-'ept. 16.58-N 16.00
Jet 15.79 16.28 15.79 16.28-T 15.67

New OrlraiM.
NEW ORLEAN8, Nov. 22..Cotton closed

steady to-dav at a net advance of 53 to 63 1

point*. Closing bid: December 17.24c.,
January 17.43c., March 17.41c., May 17.16c.,
Jul* 56.798POTS.
The local market for apot cotton was

steady and 60 points higher, at 18.40 for middling:sales nil.
Southern Markets.Galveston firm, 50 higher,at 18c.; sales. 1.310. Now Orlesns steady,

50 higher, at 17.50c.; sales, 1,435. Mobile i
.iteady, 50 higher, at 16.50c.; sales, 261.
Savannah steady, 62 higher, at 17.38c.: sales, li
30. Norfolk steady, 62 higher, at 17.38c.:
sales, 505. Augusta steady. 63 higher, at 1
17.13c.; sales. 68. Memphis steady, unchanged.at 18c.; sales, 3.450 bales. Houston
steady, 65 higher, at 17.90c.: sales, 3.950
bales Little Dock quiet, unchanged, at 18c.. i
sales, 290. Dallas steady, 60 higher, at
17.35c.: sales. 3,451. Montgomery firm, <7 .

higher, at 16.75c.: sales, nil. Fort Worth
steady, 60 higher, at 17.10c.; sales, 590 bales.

LIVERPOOL.
Boot cotton In fair demand at 47 points advanoe:middling. 10.94d.; sales, 7.000. Amer- 1

lean. 8.000 Imports. 13.000: American.
2.000 Futures opened steady at 20 to 22
points advance. Closed firm at 14 to 51
points advance. December. ll.OOd.i January,M.8fld.; March. 10.33d.; May. 10.73d.; 1
July, 10.63d.; October. 10.07d. 8

STATISTICS. jYesterday. Last Wk. Las' Tr
r»»t receipts 42.070 33,566 63.588
Tlxports 13,876 22.382 00,60i
Rsports season. .2.181,819 1,975,207 1,555,145
NT. stocks.... 111.959 120963 22.784
Port stocks 1,454.869 1.588,385 1,330,5.14'
Interior receipts. 24,400 39.448 32.712
Int. shipments.. 18,510 82.083 28,563'
M V m rrltft'. tTiM 9 906 .373

COTTONSEED OIL.
Frer.

Open. High. Low. Close. Close. ~~

(toot 9.25-80 8.30
November 8.35-50 8.2.11
Dwembtr ....8.37 8.37 8.28 8.3.1-37 8.28 a.,
Januarv 8.10 8.17 8.10 8.M1-58 8.47 u

February 8.05 9.0.1 8.81 8 05-70 8.13
March 8.80 8.80 8.78 8.8.V87 8.78

April 8.02-98 8.83
May 8.00 8.07 8.98 0.05-00 8.97
June « 9.10-9.20 9.05

EXPORTS PROM 1SEW YORK.

Exports from New York yosterday: Wheat, ®
*.90.798 bushels; buckwheat. 48,089 busnels;
oatmeal. 1,150 barrels; oil cake, 8,030.900; ,

pounds, hams, 05,500 pounds: grease, 195,- '

i.'O0 pounds; corn, 34,410 bushels; flour,
12,923sacks; grass seed, 20 baga; bacons,

£60.100 pounds; lard, 1.824,360 pounds, and
lubricating oil. 302,550 gallons.

SHORT TERM NOTES.
8

Rate Due. Bid. Asked. j
AlumCe ofAm... 7 Wot. 1925 100)4 100)4
AmCottonOI! 8 Sept. 2.24 «SH Mli :
AmTrl&Tel 0 Oct. 1923 100 100X \
AmTelATel 8 Feb. 1924 99)4 100
AmThrcad 6 Doc. 1928 99)4 100)4 1
AmTobaceo 7 Not. 1922 101 101*4 !
AmTobacco 7 Nov. 1923 101 H 103
VnacomlaC'op. . .8 Jan. 1029 954 06
AnanondaCop. 7 Jan. 1029 !0O«4 101 H
Ang-AmOll.Ltd .7)4 April 1925 103)4 104 It
ArmourAOo env. 7 July 15.'30 102 4 102 4 1
TlqllTel of Can... 7 April 1925 09H 1004 1
Uethlebem.Steel. .7 July 15.'22 100.4 IO04 21LcthlchemSteel. .7 July 15,*23 1004 lUO'i (
'snPacRwy 8 Mar. 2.'34 90 )4 1004

CenArgentine. . .0 Feb. 1027 004 92
C blRlAPKwy .0 Feb 1023 904 1004
CopExiiAssn.Inc.S Feb. 15.'33 1004 1014 1
« opExpAssn.lnc.8 Feb. 15.'23 1014 102)4 1

'opK.xp.Ywn. Inc.8 Feb. 15.'24 108)4 10314 4
CopExpAsan.lnc.S Feb. 15.25 10-1)4 104)4
CudabyPacking..7 July 15, 23 100)4 1004
FadBuearRef . .0 Nor. 1924 90)4 97)4

'

TbeBFOood.car.7 April 192.5 974 97 "4
GulfOiH'orp 8 July 1923 99)4 100)4
luuwm <»rp .... # ren. ivcj 1wjh 102X
TlJHeinzCo 7 Dor. 1930 102x 103x
HorkJni/V.-.Uey.. 0 Mar. 1924 9714 9«X
lIumbleOtl*rcf..7 Mar. 18,'23 100 i00x
intmv a Hrpt. 1022 75 77
KanCltyTerm.. .0 Nor. 15.23 991< 100 1
Konnr* 'opOor... 7 Feb. 1930 1004 100 4
L«cledeC|y&Raf .7 Jan. 1929 901a 87x '
ProcterA< ramble. 7 Mar. 1022 100 VI 100X
l'mf.er*f/t.mbIo.7 Mar. 1923 10114 101 "4 1
I*uM«n>fNJcav..9 Mar. 1923 l>8»< 99 X ;
11JReynolilaTob. 0 Aujr. 1923 100X 100X
Hcarahoebnck...7 Oct. 15. M 100J4 100X
'loanRoebuck.. .7 Oct. I6.23 100X 100X '
holt*/. 8 Oct. 1927 102x 103x 1
HouU1ernnw7 .11 Mar. 1923 99x 09x 1
HouthwnllellTel..7 April 1925 100x 10oU
HtPL'Dp juar... ,5x i>ec. 15,'23 98 x 99 "
HtaniloiliNY)... 7 Jan 25-31 103x 10%x !
StamlOU(ny).. ,6x May 1933 104x 106
Swift*Co. 7 t)cl 16.25 100x 101x :
s*lft4<!o 7 Aug. 16,'31 102 102 x
TboTexaaCo. . . .7 Mar. 1/23 101 x 101 x 1
JtahHecuri'orp. .a Kept. 16/22 97"4 «a.x
Ymu'UHOU 7 April 1930 106X 103', .~

TVeaUtlec cod v... 7 April 1925 103x 104x

fKW TOUR fir* BONDS.
3orm. Rate and Maturity. Bid. aak abl it

tnler. 4'.,«. July. 1987...... 99 iw" 4 v, .tnl.t. 4x«. June, 19(13 99 jqn All!
f.iitor. 4h". March. 11*13.,.. 99 100 4-.11 Am
Inter. 4H*, Nov., 1937 99 jrn 4 .,! Bari
Inter. 4',*, May, 1937 1<9 ](wi 4 Bon
Inter, 4x*. April, 1000 1'3 p,j 4u, Bro
Inter. 4X«, March, 1904 95 1*1 4'an r,'n
inter. 4u*. March. 1920 95 9,1 4 », co'1
Inter. 4H«. Kept.. 1900 95 1*1 4 « -cfl
'iter. 414*. Mar., '60 op. '30 93 1*1 4 m
Inter. 4*. May, 1939 mint piu 4 ".i p'1u
Inter. 4e. Nov.. 1936 .... *914 mu . tar
Inter. 4e, May. 1937 89* jijs j ?0 wj
HeRta/ored 4a, Nov., 193',. *9 pj

'
4 hd

Iteflatrrnl 4a, Nov., 19.Y1... 89 pi , ,, f!'"
IteRletereri 4». Nov., 19.10 99 j,3 wji<
tnler. s!i». Nov., 1954 80 p2 4 31 ^ln
Coupon 3'ie, May. 1934 90 gj 4 k1 j'«'

Yield. bant*. la'
Hid. AM'

tlU*. 8H«. T?o*., 5.10 4«A
t|l«fe 84®. Nov., 1940-50 5.10 4 < *

he*a Joup. (brriali 4*a. June.
* 4 (1

am
1923. 30 km 4 eg a,

Hen a Coup, (ferial) 4h». July, r£
1922-82 ..., 6.30 4 81 r,n,

Ror. £ .Coup. /Serial) 4x».
4

April. 1922-31 .5.30 4 85 f",Not Rett v

^^R|K'r' H

NEW
LNOl!.IKUt8i

Nat Bala*.
lea. High. Low. Last. Chge. UP© Imp Otl

1000 Acma Coal.... IV 1% 1% + A 300 N" Y Tri
700 Aetna Pack...t 80 80 80 .1 10 Northern
100 Aluminum Mfg 17 17 17 .. 20 Ohio Ot
200 A1 Pack ctf»... 4% -1 414 3tXl Southern
200 A mat Leather. 10% 10 10 .. 3.V.0 S O Inil
400 Auuubon Cham 1% 114 1% 1UU SON
2no B Am Tob reg 11% 111, 11% .. Ivnl000 B-Arn Tob eou 11% 11% 11% .. 1(W1000 Burns 1Ito# 'B' 29% 20 38% + H *)}f" 9'
not) Cal Cr Fruit.. 6% 6% «% + % Sin 'r,,?.1100 Car L A Pow.t 06 85 95 .2 *n> ^tH*200 Carlisle Tire.. SVi 3 .3 ...13 Celluloid pf. ...10T> 104V4 1W% .JoJl *rk NnA
100 Cent Ter 3 pf. 2 2 2 .. 'J®®" Boone O
1400 Chi East 111... 13% 14% 14% . % 222! E°8!k300 Ohl East 111 »l 33% 3.7 37 . % ~K,b 5s
900 Chicago Nipple 3% 2% 3 .. .122-.!
200 Cleveland Auto 22% 22% 22% . % '370 f,}« Serv
100 Curtlse Aero... 2 2 2200 Lit Berv
ooo Col Emerald.. 1A 1A 1A .. .122clt ,s B '
300 Cont Moton... 3% 6% 3% ..

3000 Cuahlng
300 Den A lUo Gr.f 40 40 40 ..

*000 Penny f
!60o D A R a 90 75 73 .3 2000 EthnrtWa
300 Durant Mot... 20% 26% 26% + % -H222 EIk Ba"1
773 Ever-Hraney... 4 4 4 33000 Englnecri
400 Parrell Coal... 17% 17 17% + % 1000 Kay Tet
900 Gibson How... 16% 16 16 . % 1200 Federal
-»«*> C.l Aldeti Coal. 44% 44 44% + % 1°2 Fenaland
Ciin C.in.lvpnf Tit.. Ill' 191/. 1 TJI4. _l_ 1. 800 Oilllland
100 Goodyear T pf. 28 28 28 . % 1900 Glenroch
300 Uo'.dwyn Plct.. 4% 4% 4% .. #00 Granada
300 Grant Mot 14 114 114 .. 7500 Hudson
500 Heyden Cham. IS 114 1*4 ..

12206 imperial
7iX) Inter Prop rts. 14% 14 144 .. 4800 Inter Pe
20o Inter Prod 3% 34 34 10# Kay Co
BOO Llbby McNeill. 6% 6% 04 . % 1000 Keystone
60o Lincoln Mot... 44 4% 444-4 1400 Llvlngste
300 Locomobile .. + 68 68 68 .. 2000 Lance C
300 UK i T wl.. 1) 10 10 ..

800 Lyons Pi
800 M K A T pf w 1 21 2214 22*4 .. 1000 MatP>at
200 Mercer Motor.. 2% 2% 2% .. 27000 Meridian
POO Nat'l Leather. 2% 2 2% .. TOO Martray
200 Packard Mot.. 714 7% 714 + % 100 Maracalt
100 Peerless Mot.. 30 30 3D

"

.. 100 Marland
200 Perfection T..f 45 41 45 .. BOO Merrltt
02 Per Tire new.. 314 314 314 .. 3"00 Me* Oil.

600 Philip Morrla.. 5 444 444 .. 1000 Midwest
400 Radio Co 2% 214 214.44 400 Nat Oil
200 Radio Co pf... 2 2 2 .. rW No Am
100 Reading rts... 1574 15% 15% .. 32"00 Noble C
100 R J Reynolds. 3514 3514 3514 . % 1000 Nor'west
1300 So Coal & I... 2% IS 2% .. 1*00 Ohio Rn
100 Standard Mot. 4% 4% 4% .. 11400 Omar O!
1500 Sweets Co Am 3 3 3 .. 200 Pennok
300 Swift Inter.... 21% 21 21 .. 400 Prod &
1500 Tex Gulf Sul.. 32% 32% 32'4 .. 700 Red R'k
000 Tob Prod Exp. 4% 4% 4% 4- % 200 Rvan C<
300 I7n Prof Shar. 2 HI 1% + A 300 Salt Cre
300 Un Ret Candy 5% 5% 5% . % 500 Sapulpa
800 U S L A H... 1A 1A 1A 200 Spcneer
-OOP U S 3 S t 22 21 21 .4 700 Soquoval
600 Wayne Coal.. 1% 1% 1% .. 13200 Slmms 1
800 West End Ch. 1% 1A 1% . A 220O Skelly C
500 W F 2d Pf..t 5 5 5 .. 3"0 South P

STANDARD OILS. jjJJJ} TMal^Ot
100 Ang Am Ot!.. 10 18% 18% . % 23200 Tex O &
200 Atlantic Lobos 10% 10% 10% .. 2"00 Tuckeny
15 Ruck P L xd. 87 87 87 . % 20000 Un Tex

IN) K"reka P L.. 8(1 8(1 86 +1 300 Victoria
35 Illinois P L...173 172 172 .. I 200 West St

CONSOLI
First. High. Low. Last. Sales.

50 Adama Exp... 47% 47% 47% 47%' 160 Chi 4 6
605 A1ax Rubber. 17% 17% 16% 10% 210 O, R I i
200 A! Ch 4 Dye.. 47% 48% 47% 47% 365 Chile C<
400 Allls-Chaltnera 36% 36% 30 30% 610 Chlno C
060 Am Ag Chem. 31% 82% 31% 32% 150 Clu. Pe
70 Am Beet Sug. 30 80 20% 20% 260 Coca-Co

810 American Can 31 31% 30 30% 50 Col F 4
00 Am Car & F. .137% 137% 137% 137% 50 Col Sop
70 Am Cotton Oil 21% 21% 21% 21% 450 Col Gas
150 Am Drug Syn. 5% 5% 5% 5% 1170 Col Gra
HiO Am Hide A L. 11% 11% 11% 11% 160 Con Gat
260 Arnerlcs. ~

«. 70 72% 60% 72% 675 Con Te
03O * .nremat,. 36% 87% 86% 37 260 Cont Ca
jrt> Am Linseed.. 33% 33% 32 32% 170 Corn Pr
DO Am Loco 93% P4 93% 93% 840 Cosden (
296 Ant Radiator. 86% 88 85% 88 2735 Crucible
875 Am Raf Rasor 4% 4% 4% 4% 540 Cuban A
850 Am Ship & C. 6% 6% 6% 6% 605 Cuba Ci
405 Am Smelt 4 R 41% 41% 40% 40% 185 Cuba C
200 Am Steel F.. 31% 32 81% 31% 1020 Davison
670 Am Sugar Ref 65% 56 54% 65 50 D. L 4 1

50 Am S Ref pf. 83% 83% 83% 83% 890 Kndl-Jol
375 Am Sum Tob. 31% 31% 31% 31% 720 Erie ..

951 Am Tel 4 Tel. 116% 117% 115% 115% 480 Erie l«t
150 Am Tohaoco..125% 126% 125% 125% HPO Fam PI
tro Am Woolen... 78% 78% 78% 78% 300 Flsk Ri
70 American Zinc 11% 11% 11% 11% 195 Freeport
135 Anaconda Cop 45% 45% 43% 44 inn c Am m200 As Dry Goods 42 42 42 42 rAart ri' . . f
290 At. T 4 8 Fe. 87% 87% 87 87%A°|
170 Atlantic Fruit 3% 3% 3% 8% ,2V
875 All G 4 W I. 31% 31% 80% 81~|e250 Atl Petroleum 22 22 22 22 r^jod (R
390 Baldwin Loco. 95% 95% 94% 95 30s Gr,.af N,
410 Bait 4 Ohio.. 37 37% 36% 36% r;0 ot N pf.
970 Bet St Class B 55% 55% 51% 55 2175 Gulf St
60 Bosch Mag... 33% 33% 33% 83% 574 Haskell150 Booth Fish... 6% 5% 5 5 680 T?7us»on
870 Brooklyn R T. 9% 10% 0% 10 SSo Ji, m.
57* Burnt Bron...ll3% 11OH "4 1JJH 1400 indfijion00 Butte & Sup.. 17 IT 17 17 300 lnrplr <1R0 Tad C O A II. 14 14 14 14 2ro Interhort300 Cal Packing... 73* 74 73* <4 750 Inter Co00* Cal Pet 43* 44 43* 43* 4*0 Internat800 Calla Zinc Li. 7 7* 7 7* 00 Int Merir,0 Can Pacific... 118* 118* 118* U6* 270 Int M N
37*(rent iTCo.... 31* 31* SO* 31 r.0 Int Mot373 Cerro de P O.. 34* 34* 33* 33* 1873 Inter N1
003 Chandler Mot. 43Vt 40 43* 43* 423 Inter Pa
MO Che* & Ohio.. 38* 39 38* 59 3743 Invlnclbh
00 Chi G W pf.. 18 18 11* I7* B7°0 Inal OA

at at at asg*?
OUT

ess*MINING. 15 mfx Inv.
c9Op*n. Hlfh. Low. Lajt. 4q M(*rK»*ntt13 Adventure ... r.0 30 30 DO 15 M1,. n 131 Ahmcek 58 58* 33* 38 v, Ml,. n ,110 Anaconda .... 43* 43* 44* 44* 1332 Nat Lea!123 Arcadian 3* 8* 8* 8* an New EnR4 Barn.dall B... 22* 22* 22* 22* 14S N,w Rng3 Bingham 13* IS* 13* ! * 30 Orpheuni103 Cal Arlr 04 34 33* 54 30 Pac MIlli110 Cal Hecla 283 2d-> 26.) - > > 20 Keeee Hi100 Centennial ... » ® 73 Simma 1llOCar.cn 14* 14* 14 14* J00 Swift ..^20 Copper Range. + 3.»V* 2S5 Swift In3 Pa* Weet.... 1* 1* 1H "J 0 United T!43 Pavls Daly... C* «H «* «* 78 United F110 F.ust Butte.... 10* 10* 10 10* 103 United S30 Inland Creek.. 7b* 77 70* M Un ghoe183 Tele P.oyale... 22* -2* 21 * 2"-* er.t Ventura100 Kerr Lake 3* 3* o* 8* ifl20 Waldorf100 Lake Copper.. 2* -* -* j » 870 Waltham3 Man* Cona.... 2 - - 7. 120 Walt W30 Mayflower O C 4* 4* 4* * 30 Walwortl23 Miami 23* 25* -»* -»* 307 Warren38 Mohawk 53 65 5-W 23 War B 1too Nevada 13* «* 55War B 2«s; odstiii: "h S s* J?

SK?ra.f':u5 «a a km;87 Old l>ominton. 2.A* fn* ~;}J J* 20000 A G W I
nn <j£r*olii HH *1* 81Jf ?J 4 ^ooo Tnt Cmt
or, pond Creek... 13* 15* 15* 15* 10OO MIm P-lv
20 Oulncy 43 43 43 43 100no Sen Cop10 Seneca ....... 24* 24* 24* 24*! jooo Swift 5a
78 Bhannon ..... \ > .i 4330 Ft Ma rye L*n(J *3 4iL 42. 3*Bid.3?3fc£i:8 34 84 £

4S* Wk" hIwE 812° m?. ''"

2 2* 2 2 Chief Con. 3*
m "Si! SlSi't.:: I* 1U 1* 1* ICalavraa. 73

Ton nesr. 37
RAILROADS. Denbigh... 7

IIR Boston Alb....132 132 132 132
130 Boston TO**.. 70 70% 70 70% P"'T*"°-83
.80 Boston El pf.. M 93% 94 93% natPdeS "

40130 Boston Main*. 16% 16% 14% 14'/* ||OI__
"

7
J? Ii°". MaJL';0.?'j S «« nit Iron'Bios. 14IS Maine Central ..0 36 no »" trnn p.. a
100 N V. N II t 11 13% 13% 13% 13* ,lon Cap.... 0

ft Old Colony SI SI 61 61|
12 Ver & Mass... 71 71 70 70 . .

107 West End .... 49 49 48% soo Celestlne
CO West End pf. 68 68 67 67 C*n7 T*r

MISCELLANEOUS. 10 Com Cref
10 Consol C<

90 Atrl Ayr pf... CO CO 00 00 80 Consol Pc
00 Amoskrag .... 97 97 97 07 2S Cons Pow
82 Amoskrag pf. 81 81 81 81 80 Dnvlson
110 Am Pneu 8% 8% 3% 3* 82 Maryland
S Am Pnetl pf.. 14% 14% 14% 14% 8810 Mer Nat

nr. Am Sugar ... r>3% IM* r.4% 64% 1.3373 united F
80 Am P'ltnr pf. 83% 83% 83 A3
r23 Am T*l 110% 117% 113% 118%
113 Am Wool Pf... 102% 103 102% 102% *7 ^**
S.V> At Gulf pf-... 24% 84% 24% 24% >£» ^on C R
80 Atlas TaeK.,.. 16% K,% 16% 15% tnoon C pow CJ
62 East Boa L... 3% 3% 3% .7% 2300 ^on J!ow
170 Eastern 8 «... 32* f.2% 81% 81% }JW0 Con Pow
Ml Ba«1 S S pf... 43 4.3 4.3 43 £t,n., Po,I
1.70 Edison .180 100 167 169 5 ^ Cosden t>
>1 r>n Elec 1.74 184% 132% 1.73 7000 Day 8 ft
.'A i;tr 10 10 10 10
,« Creenfleld .... 22% 22% 21% 22% 'J**? J['*£
IH0 I Cement... 27% £7% 27% £7%! Pn J,V p,
120 Int Pr-Kturt*.. 2 2 2 2 4000 Un Rya 1
K«) Ir* Pnd' pf... <1 6 0 (1
:00 Ltbby 0% 0% 0% 0% ga|Ca.
«!/*».. 1' i* If if 20 Am LightMass Gas 03% flr>% 04 04 2no ciinreoal
00 Ma«s Gas pf. 01% 61% 01 01% 24f*> Columbia

MISC
TR13T AND TRET* COMPANIES. C. 8. LAND UJ

Bid. Ask.I Bid.Ask.
area 70 ...'Lincoln Tr....l33 103
Surety... 39 88 Manufac'ra ..210 ... t ed. Land Ban

,k.rs 300 803; Mer T 230 310 May. 11141, op.
d 4 Mtg..210 220 Metropolitan ..230 210 fF< d. Land Ban
oklyn Tr .410 420 Mtg* Bond.... 76 83 Mny. 10.7H. op.
t Union...2.70 »40VIut T of W..II0 123 -p

'
. . n

""b1a,..«l WJJil Surety. .183 193 t*g. Land B.

r> Truat... .TOO ...New York Tr..21»5 805 tPVd. Lund B.
I'»hl« ... 2<14 2701 N Y Title.., 12", ... Nov.. IMS, op.
n rml.fcT.W.' People* i'PO ... |f>d I.nnd B.
ton 240 2001 Realty Aaao...|00 ... ».-v 1037 OB
>ll'y ?"< 210ITHI# O * T..345 855 P'

irnnty ... 200 20' T'nlled St*tes..PI0 ... tNot listed on
ten T.... 170 ...It' H M A T.. 2410 270
r 1*0 WO .. |U 8 Title O... HO 90 M
vyer* M...I20 H.'i tVe«t< heater ..140 ... ....

.yer, T...IM losl West T * M .150 ISO Am Br.,.
rnratll At. STIK'H. AUae^ow ll^
Bid. Aak.l Bid. Aek. Bnh/wiV.'. 97

dfxn. 12 17 aroM'UI .. .. ISO hum. K w 20
) |if 32 37 do pf.... 1V1 100 do pf 00
ie'n I'O 30 45 Ky Holvny. 15 45 Cfcrb Ht«>l.. IS
» 'Item .. 200 .Merrk pf.. 05 70 do let pf 40
P Ch p 0 10 IMerrlmfcC.. OS 72 do 2<J pf .. 20
Chem. 90 SB Mnlford Co 40 BO Colta Armi. 24

SO 1 T>u T Fow 101

S

THE NEW YORK HE

YORK CURB MA
TUESDAY. NOVEMBER 22, 1921.

Net
High. Low. Laet. dig*. Bah« HI

(Can) IK) 9144 + '.a MM) Wlleo* O * ..

instt.. 30)4 30 SO .. 100 White Eagle... 2
P L. 88 OS 08 .. #7700 "T Oil A G..f

1 293 291 293 ..

P L. 01 91 91 SUM.
lana.. 8744 86* 86* . % IfiOO A. B. C M«'alj
Y 392 38844 392 +7 100 Alvarado Min..
KPKNDKNT OILS. f"°00 Belcher Ext .t

) 13 72 73 .. 18*00 Bit? Ledge.... + 3
iirw.t 30 21 21 .J 70200 Boat & Mor;..t 9
Oll.-t 33 49 53 . 0000 Caledonia ...f
Pet... 4% 4H 4* .. 2<ifl0 Candalarla ..t 2
Gas.. 1044 104a 10* .44 4900 Con Copper....
u t 33 SO 32 4-2 700 Cop Canyon..110
ro t W 82 84 +1 3300 Cortes 811 f 8

n544 o 5.44 IWOO Creason Gold..
rvlce..213 208 210 .4 1(81 Dolores E*p...
B cfs. 2344 *2314 2:441 . 14 76000 El Salvador, .f 1
Pf.... Ul> 60 69 .. 32000 Eur Cro Min t 3
fa I'R 24 24 24 .. 8000 Korty-nlne M.t 2
Pot..t 10 10 10 .. 200(1 Gold 8t t 5
Ml. ..t 27 27 27 .. 13000 Gold Flor t 3
OlI..t 90 83 M .3 OOOO Gold Zone t 1

n Pet. 71* 744 744 . 44 26'03 Hard Shell. ..t 3
3 Pet.t «7 62 62 -2 5800 Harmlll Mln. f 1

t 22 2.. 1000 Imlepend'o L.t
Oil.... It! 1*4 1H .. 2000 Jerome V'rde.t 2
Oil.. 9"i 9'4 p'i . 44 3600 Knox Divide..t
Oil... 444 4 4)4 + 44 14(8) La Kore M...t 3
Oil.... 144 li4 }A 4009 McNamara . .t 1
Oil... 3% 34» 344 . 4» loo Magma Copper 2
Oil.t 12 11 12 .. 1109 Ma-on Valley..Oil D. 1114 10* 1044 - 44 000 Motherlode c..
1 1«* 'n* 15* . * 10700 National Tln.t 6
Gas.... 1* 114 1* 2500 Nevada Ophlrt 3

Il7 J n
"
. OOOO Nev 811 Hornt

n Pet 244 2 2 . 44 im v«, i
reek..t 4 4 4 .. fi(V> New Dom Cop
oil "t 75 77

" 2700 Nlplsslng M...

OIf:Ws io I? ::
>*,?" 2$ ii-H
nil 111/ i t 111/ 2-m Rex Cone 1

A 1% A + U r'«> H»v M Am...t 4
Tex. f 20 20 20 T. * SJOft 8 A Plat & G.
M r o!i/ os/ osl BOO Stand 8 Lead.t 1
Oil "! 2 2 2 !! 1000 Stewart Min t
HI * |i i7 iT Hi 1000 Ton Belmont.,
ou t li) 10 10 ..

11800 Ton Divide..f 11
nger. t 10 0 10 ..

BOO T°n Kxten
II f 95 f»0 00 .4 2000 Ton Mining...
OH.... OH 0 0 % 15000 Tuolumne ...t 4
Ret.... 5% 5% !>% + % '>00 U S Cont 1 4
Oil..t 81 80 80 .. 1000 United East..

ins OH 6% 0V4 .. 280O Went End Cot 8
ek n.. 14% 14% 14% -% 200 Yukon Gold...
Ref... 4% 4 4
Pet.tlOO 80 80 .20Bovl

1 Oil t 8 6 8 .. $8000 Allied Pac Be.. T
f*et.... 10 r»i 9% + % 15000 Alum 7s. '25. .10
>11 6% 0% C% .. KVO Alum 7s, 3.2..10
& R* r.% .1% r.% . % 4.K1OO Ame T (Is. Tf.lfl
ig pf.* 8(1% 8*1 8ti% .. 1000 Am Tel (Is. '24.10
age... 14% 14 14% .. 24000 Anac Cop 8s.. fl
L...t 69 81 67 .1 31000 Anac C 7s.'29.10
OII..+ 7.1 72 73 .2 12000 Ang-A O 7%s.lOOil*..f 35 30 3.7 +4 10000 Armour&Co 7sl0

11 1 .. 11000 Barnsdall 8s.. S
:atos..t 41 41 41 +1 3000 Reaver Bd 83. 7

DATED STOCK E
High. Low. Last. Sales,

r W... 88% (10% 6R% 08% 380 Kan City So.. 2
i Pac. 33% 33% 32% 33% 940 Kelly Sp Tire 4
jpper.. 12% 12% 12% 12% 893 Kenne Copper 2
opper.. 20% 27 20% 28% 240 Key Tire ft R.
abody. 4.3% 43% 43% 43% .30 Kresge (8.S.) 17
la .... 38 38 37% 37% 130 Lacka Steel.. 4
1 24% 24% 24% 2-1% CO Laclede Gas.. 4
th 41% 41% 41% 41% 73 Lee Rub & T. 2
ft El.. 03% 83% 63 63% 170 Lehigh Valley fi
pho.... 4 4% 4 4 30 Loews. Inc. .. 1
i 91% 91% 91% 91% 80 Loft, Inc
xtlle.. 13% 13% 14% IS 90 Loul« & Nash.10
n 43% 48% 43% 40 300 Md Oil ft Ref. 2
Ref.. 88% 88% 88% 88% 87803 M ex Petrol.. .11

7o 34 34 33 33 260 Miami Copper 2
Steel. 6*1% 08% 04% 6.7 3930 Mid State Oil. 1

im 8u. 15% 15% 14% 14% 485 Mldvale Steel. 2
me S. 8% 8% 8 8% 540 M. Kan ft Tex
S pf.. 18% 10% 17% 17% 730 Mo Pacific... 1
Oh... 49% 53% 49 B2% 1640 Mo Pactfic pf. 4
W 111% 111% 111% 111% 75 Mont Card... 1
inson.. 73% 7.7% 74% 75 90 Nat Biscuit. ..12

12% 12% 12 12% 480 Nat E ft Stpg 4
pf... 17% 18 17% 18 70 National Lead 8
Las... 68% 07% 00% 67 150 Nev Con Cop. 1
ibher.. 10% 10% 10 10% R0 N Y A Brako R
-Tex.. 15% 15% 15% 15% 385 N Y Central.. 7
Car.. 48% 48% 48% 48% MNT mHIplialt.. 63% 64 62% 63% |j£ N Y O ft IV '

ar.... 61% 82% 61% 82% 1*70 Nor ft West" 9:trlc...l.14% 134% 133 133 75 North Am
'

4
ora... 11% 11% 11% 11%: -72 JJ°n£»£«;. "*2
v)

f
°' Ii2t 5Js/ 21,, 875 Okla" Prod & R0 il n 12$ .',2$ lr'4 7:$ 20 Orplieum Clr.. 1f> ? 52!? 521? 55* 521? 80 otta s,eeli4-!-. 55^4 *** 4 75 I'ac Gas * El. 012$ S}f 22,, P* 490 Pacific Oil.... 4

I7* JR 4 iil4 78 825 Pan-A P ft Tr 5
jt Car 1044 11 10-% 11 jjiO p.A p A Tr B 4
>a Uef 374 4 374 4 7S5 Penn R R S3opper 38 38 8774 87*4 1170 Penn Scab Stl. 1'
> Con 2 2V4 2 2'i 890 People s Gas.. 5
n pf.. 674 8*4 074 07i 780 P Marquette.. 2
Har. 70% 7744 78 7»t 370 Phltadel Co... 3

Mar.. 12 12 12 12 480 Phillips Pet... 3;
(ar pf 5044 5874 5874 5874 870 Plerce-Arrow.. 1.
Truck 28% 2874 2874 28*4 190 Pierce-Ar pf.. .'!
ekel.. 1174 12H "74 2950 Pierce Oil 1
iper... 57*4 57*4 58 5871, 290 Pitts A- W Va. 2:
s Oil. 1174 12*4 1274 12'<4 80 Prod Jt Refln. 2<
Trail 374 374 3 3 2"0 Pub Servs N J 8

»n 12*4 12% UT4 1214 490 Pullman Co. ..10
iulf... 814 8*4 8 8 280 Punta A Sugar 3

' OF TOWN MAR
Ooen. High. I/Oiv. Last Sales Ot

pf.. 88 R8 88 88 700 font Motora...
14U 1474 1474 1474 100 Detroit Edlaon 91

later..135 135 135 135 20 Ford24:
*ow 13 1374 13 1374 1100 IAncoln
r> nf" 73 73 72 72 842" Michigan Bug., *

her.'.". 3 3 274 274 al,2S ESc£ar1 * V" * -1T.1..112 112 709 109 8850 ReS Mo'torf.".'.'.' If
1774 1 774 17*4 17S "3 Tlmkan 11

i.V".'l«3 183 183 183 ICHIC/
Jt H. 18 13 IS 13 _ .

dap..874 374 374 3*4 S4I££, V
98*, 99*4 9874 8874 "52 Amer Ramator 8

>
" ' Si* Si'4 Hi"4 HI'4 142 Amloiir Leath 1

'ruit 121V4 l'MVfc 1*014 1°<M4 ' Braver Board.^isnS 87% M% 37% ^l^rB pf.. S

P,-S& f4 rS* §5 ioiJ cit£ p m pi: 3
2.7R 24 23R 24 f"®P.2f, Pff" 1

W.. H"i 8% SR. 8R m ^ £, o».p.;,* aS* 3?> 10 «»SI WWS 5
Prrw.' 11 14 171. 14 ^ Com W Edl..ll
at pf 26 20 2K 20 ®8fl nSL^rf1'' KPf " fo io iore.... 10 JO 10 10 2000 Bart Motora..l
BOND8. 600 Karl M right*,

la.... 88 88 89 88 146 C»t I. Dredge. 8,
la.... 66 r.B MH r.s 7B God' haux .... I
Ha.. .10144 101\t 10114 IOI14 200 Holland Sugar
P 5a. SUM 8384 86V 8S14 104 Hupp Motor*.. H
8e.. .12' 12.0 120 120 8300 Llbby McNeil. (

01<4 P114 01'4 01V4 100 Llndray Light
, t-r>n<0 Mid West Ulll 2:1 J""*20 M W U pf pr. 8

"->c| Btd. Aafc. 100 Mltch.il Mot..
2 La Rose... 23 30 1100 Mont Ward... It

19 iMnJeatlr ..8 8 62 Mont Ward pf 8t
6 IM.x Metals .. 10 4700 Nat leather.. 1
8 Mill Mo«a.. .. 8 400 People* Ga*. Ot
814IVutual DT. 42 43 100 Pick * Co.... 2i

IMonarch .... 10 2r.nn P1k Wig "A". 11
Nat L. A Z .. 2 200 Reo Motor*... II
Nixon 4 8 NX) Hears Roebuck 61
Rainier .... 8 8 600 Stewart Wur. 2.'
ft< yen Met.. 8 8 80(1 Hwlf) A Co... W

2 IStiver Itecf. 8 9 86<X1 Swift Tntler.. 2
60 iTi-xann .... 4 8 l«fl Stand Gas.... 11
0 !U V Ext... 27 2714 120 8'and Ga* pf. SI
20 lYukon 1 114 so Thnmp-on .... 41

8 I 1100 TTnlon Carb... 41
.,...Uil.. 270 Wnhl IX
BALTIMORE. |00 Weatern Kntt. I

Open. High. Low. Ctos*. *0" 6V",'n,n s!Otl.. 60o 60c 60c 60c 900 Wrlgley Ml
Hng.. 11 1 1 1800 Yettow Mfg...lB."

ttt pf 2." 26 26 26 280 Yellow Taxi 6!
>al... 8314 8.784 8314 8614BONI
.,Wn7' tol init/ 1SU 10ira RA00 fThl R" ,,rt St- *Pf- l®i 1?J14 10J low nooft rM Ry g B 6a .71
£''m 3o 2; ~i 22 i"00 Swlft ' « 6a... miCaa. 7.1 73 3 78 1000 Wllaon 8* 0.
Bank 1SR 1814 18t4 1814
lya... R14 814 814 814 PITTS IH
BONDS. Falea.Op.

tat 6a 9834 0*R 9<r% 98* "ft AVola£*!rf M414a 8014 8814 804 88'4 M AnTw o M nf 7t4 414* 8314 8.714 8314 8314 #477 Ouffev OllleH 147a'.71.10114 10114 10114 10H4 230 Ind Brew pf7V 22.100 10.) 100 108 fO S.lt "7k &' 1
rata 88 S?B 222 160 11one Star n£ l\it!,* SV* 2T4 HZ*4 HlMfm I, »H... N

«" 25 ?JL 5? 21 10 Nat Fireproof. 1C fl* 80 RO 80 89 ION Fireproof pf 11
C 6a. 80 89 89 8» 73 Ohio .fuel Hup 4:
Ba... 9014 004 9084 98«; 20 Ohio Tuel Oil* If
at 4*. 67 6714 67 6714 106 nkla Nat Oaa. 2<

DETROIT. 1? p,,t* llxte 0..1,7fXL.' m.t. 800 Pitta A Mt H.. 21frpen. High. Low. Lait. #20 Duaueane Oil 1A T 9614 0V4 06VI B.BR q
now

Mot'.' 14 14 14 ml ftOOOPlttd Brew en. 7;

:ellaneous maf
t.NK FARM MAN BONDS. MISCKM.ANKO

Yield n|d- A*k.
Bid. A*k. About. Amal l.th 10 11 T;

k F. Zt. 8«, do pf.... 38 41 M
81 101% 102% « TO Am Mh... 23 ..

*" 9,,100'4 101 4M Am° KjAF.123 150 N23 1<W4 A80 Am ,»|ano. r.O N
P. It. 44*. do pf,... *0
'24 M% 0T% 4.T0 Am Trd pf 34 4
F f. 4uB Am Typo V 42 47 MT:Jr W* 4 TO do pf.... 824 874 NAl....... W»* F7* 4.70 ^ p f N J 33 40 N

Atl Pt C.. 40 45 V
22 88% 87% 4.70 Borden* .. 00 101 1'
New TorK Block Exrhand*. do pf.... 84 BO K

Bucyru* ..14 17
mm. stocks. coiiuioid... 00 m r

<10 pf.. ..102 104 fi
A-k.J 111!. Auk. Child* .... 84 84 .4
2101 Rant Steel... 83 SO do pf.... OH 101 K
118 Kinp y A It. .. 2" City lnveet 53 00 '1
71 do pf 40 tO C'lln CI 20 24
ton Hero p 185 140 Crocker W .. 70 V
25 do pf 83 80 do pf 73 83 V
80|Nlleo-II-P ... r.O f.5 nr.AW Ch 88 87 \
221 do pf 83 00 J Dixon C.123 135 V
r.0 Rrovll Mf*. .300 820 F'dallon C 53
SO Thorn** Iro.i 18 85 Cler ll*k..l20 \
271 Woodward 86 , pf....t40 143 T

103; Tf by t, .. 20 23

RALP, WEDNESDAY, NOVEMBER

RKET
A
A

Net .
W* r

l*h. Low. Last. Chgs. Sales. Htrh. Low. Last. Ch#s- I
3* 3 3V; + * 481.00 Bet St] 7s.ta.10Wi 100* 100% .. t
2* 22* 22* .. 27000 Bet Stl 7s.-23.100H 100* 100*
80 83 S3 .. 11000 Bet Btl 7s.'33.101* 100% 101 .. r

11000 Car.Nit eq '35.10414 104 10414 C
SO. 25000 Can I'ac 6a. .100 100 100 . H c

3% 3* 344 .. 424(10 C*E1 &3 71 B8* ??,* T. I
7* 7V4 7V4 ..

02000 Col °rf 83'"25 58 40 .£!*C
3 83 04000 Con* ° 7s, 22101* Ml Ml . *

iiS 20 3O00 CGEL*F7s,'81.101* Ml* 10114 . *
4 80 00 -i 2000 Cons T 8«. 41 97* 97% 97* - * 1

1J °2 * 4000 CEA 8a, -23. ..102* 102'* 102% .. I'
7 oi «7 i"« 2700 CEA 8a. '24...104 103* J04 .. I.
iit i if 84000 CEA 8a, '28.. 105* 104* 1°3* + * I
n oo inn j3000 Cu Tel 7*s,'41 99* 98* 99* + 4 »
? 2!} *99 +S 20000 Odrlch 7a. '20 97* 97* 97* . * 8

383 10C0O Gulf Oil Tt. ..102* 102* 102* + * N
2* 2% 2A + % 4000 Heinz 7a 104* 101* 104* .. £J* .1*' " 15000 Humble Oil 7S.100* 100* 100* . * J' 70 M 2000 Int K T 7s 77 70 77 +2 f
.. S2 33 +1 31000 In K Tr 8s. '22 73* 73* 73* -1*
2 22 22 ssotO Ken Cop 7s. ..100* 100 100 . *
3 85 85 11000 L Uas Lt 7s. 98 97* 98
2 SO 81 .. 19000 Lby-McNll 7s.l00* 99* 100
8 17 17 -1 704000 S4.K4TA5s.am 43 40 40 ..

5 80 85 +8 444000 M.K4TA3s, 0l 71 74 .. r

4 13 14 +1 138000 M.K*TB4s.-t!l U1 58 02
j «* r» .j .u.ivtw x aj ivn w«

5 25 23 .2 2«8» Mat C & 8 8a.. 89% 99 90
88 .J J1000 Nat Leath 8a. 98% 88% 9£% .. .

0 25 80 .. 11000 N Y. N H AHto 50% 59 01 >4 +1%
2 12 12 +1 1"00 o Clt O Ta. '23 98% 98% 88% ..

1 21 2) .2H 3000 Otis Stl 8s. '41 99 98% 98% . %
1%1% 1A + A '»f*» P P "% '81. .102% 101% 102% +1%

M45% 8H + U 6.'!0O0 I'hll Co rts. '44- 95 94% 91% . %
U 63 63 .. 2000 P & (.1 7a, '23. .101% 101% 101% ..

0 J# 30 .. 3000 P & G 7s. '22. .100% 100% 100% ..

5 4 5 5000 8-R 7s <2 yr.).100% 100% 100% + %
Wi 10% 16% .. 160TO S-R 7a (8 yr.).100% 100% 100% ..

2% 2% 2% .. 8000 Shaw 7h, '31. .101% 101% 101% . %
76 7 +1 2000 Bolvey & C 8«.103 103 106

8 0 6 -1 SOOfKI South Ry 5a.. 88% 88 88% + %
3 1% 2 4- u 2"0O0 Southern Ry (to 99% 99% 99% ..

7 25 "6 It 80000 Bo W T»1 da... 100% 100% 100% +%
0 20 20 +1 6000 S O N Y 7s,'25.104% 104% 104% ..

90 9 +1 7000 80N Y7a.'2«. 104% 101% 104% + %
945 49 3000 JO N Y 7s,'80.100% 108 108% +%

6V4 5% 6 + U 100O SONY 7s.'31.108 108 106
0 1010 500i1 SONY 6%a..l04% 104V, 104% . %

a3 3
" looori S & C 7s. '25. .101% 11)0% 100% . %

1A 1A 1A
" 4000 B * 0 is. '31.. 102% 102 102 . %

1760 67
" 1000 Texas Co 7«...10l% 101% 101% ..

144 1% 144
" 2000 Tidal Osage... 99% 99% 99% ..

1441U
" 32,¥w> To' K<1 '* "WV4 104% + %

" 4" 4* " 209« tt. oil P 8s... 100% 100 100% + %
44 45 111 TOOO TTn Ry H TUa.100% 100 100% + %

ov "JL "U 1000 Vacuum Co 7s. 105% 105% 105% ..

5M !"» 54)00 West Elee 7s.. 104% 104% 104% +%J* 89000 W R A 7%a,'41 90% 95 96% +1%
[>S. FOREIGN BONDS.

0 .50 50 .. 18000 French V5s,'31 55 55 53
11% 101% 101% + % 2000 Phll'Gov 5%*.10t 101 101
>2 102 102 . % 36000 Rep Arg 7s. '23 99% 99% 09% ..

0% 100 100% +44 2."000 Ruaslan 3%s... 1(1% 15% 1944 ..

0 100 100 . % .5000 Rus 5%s ctfs.. 13% 13% 13% +1
>H 9.1 90 +% 5000 P.us 0%s ctfs.. 13% 13% 13% ..

11% 100% 100% .. 1000 St Rio <5 Ss.'40 99% 99% 99% . %
14 10344 103% . % 25000 Swiss 5%a 9(1 95% 05% . %
2% 102% 102% tSella cento a share. 'Odd lots.
81 94% 9tl .. Total sales stocks, 795.200 shares.
2 71% 72 .. Total sales bonds, $2,894,000 par salua.

XC HANGE
High. I.ow, Last. Bales. Hlfch. I/aw. Lasl

15% 25% 2444 24% 1175 Pure Oil 38% 28% 30 86
0% 41 40% 10% 80 Hand Mines... 22% 22% 22% 22%
I'M » - » «*t» no uay uon» cop 14 n 1* 1*
9% 10% 0% 0% 1185 Rending 79% 73% 71% 71%
1% 171% 171% 171% <10 Replw,-!.. Steel. "1% 21% 21% 21%
2% 43 42% 42% 250 Rep Iron I St! -pu 411% 40% 49%
,7% 47% 47% 47% 75 Rep Motor Tr. 7% 7% 7% 7%
7% 27% 27 27 1460 2D NY shares 45% 46% 45% 45%
6% 56% 56% 56% 250 St LouI»-S F.. 21% 21% 21% 21%
4% 14% 14% 14% l.'ri St L Soullnv.. 2:' 22% 21% 22%
9% 0% »% »% 450 onxor. Motor... .% 2% 2% 2%
i6% 1011% 100% 100% 2480 Sears Rmbuck 85% 66% 04 85
8% 28% 28 28% 610 Seneca Copper 24% 25 23% 24%
4 114% 112 113% 1545 Sinclair C OH. 22% 23% 23% 23%
5% 25% 25% 25% 150 Sloss-S Stl A I 30 30 38% 38
5% 16 15% 15% 830 South Pacific.. 79% 80% 79% 79%
4% 24% 24 24% 490 Southern Rwy. 10% 20 19% 20
2% 2% 2% 2% 20 Stromb'K Carb 30% 31% 80% 31%
9% 19% 18% 19% 2900 Studebaker ... 74% 74% 74% 74%
4 4.-7J 44 45 31H) Superior OH... 8% 8% 8% 8%
6 16 15% 15% 70 Tenn Cop A Ch 10% 10% 0% 9%1% 122% 121% 122% 2415 Ttxas Co 45% 46% 45% 45%1% 42% 41% 41% 025 Texaa A Pac.. 23% £4% 23% 28%
°lj *H'r 905 T. * * P C A O 20% SO 29 29
3% 13% 13% 13% 285 Third Avenue. 16% 17 15% 15%
6% 56% 56% 56% 875 Tobacco Prod. 50% 60% 67% 69%2% 73% 72% 73% 3755 Transcont Oil. 10% 10% 10 10
1% 31% 31% 31% 260 Union ling A P 72% 72% 72% 72%3% 13% 13% 13% 645 Union Oil 21 21% 20% 20%
0% 21% 20% 21% 570 Union Pacific..125 125 124% 124%
7% 07% 96% 96% 105 United Drug.. 71% 71% 70% 71U
3% 44 43% 43% 140 Untted Fruit .120% 121% 120% 121%
8% 70 78 78% 5870 Un Ret Stores 62% 52% 40% 31%3% 8% 3% 3% 350 U 8 C 1 P A F 15% 16% 15% 16%7% 17% 17% 17% 415 V S Food Prod 11% 12% 11% 11%8% 8% 8% 8% 660 TJ 8 Ind Alco. 30% 40 30% 89',J1 61% 60% 60% 1450 11 S Rubber.. 40 40 48% 48%
?% rV JL rJL lr,7° U 8 Stoel 82% 83 82% 82%

k 1 j£ S SSt S3 S3!
0 10 OTt 9% 1150 Va Caro Chem 31 32% 31 33'/,
6 88% 56 68% =n0 V" Vlvaudou.. 7% 7% 7% T%
1% "8% 21% 2i«2 90 Wabarh pf A. 21% 21% 21% 21%

cow 70 Wfllf-Furpo <14 0'{*4
5S3Ivl 1fW> west Tin Tel.. 47$ 47y* 4M4 4«V4

3% 13% 13% 13% 80 Wh A Lake E. 7% 7% 7% 7%
2% 32% 3"% 82% 580 White Oil 13% 14% 13% 13%
4 14 12% 18% 250 WIl'OP * Co.. 20% 29% 20C. 29%
'.% 25% 25 23 375 Wllly--Oveeld.. 5% 0 5% 6
11% 26% 26% 26% 50 Wl*thfFWlCo122% 122% 122% 122%
1% 61% 61% 61% Werthlnaton P 48 43 43 43
7% 108% 10"% 108 90 Wrlcht Aero.. 8% 8% 8% 8%
0% 30'i 30 30% Total sales. 170.051 sharea.

KETS |
en. High. Low. * s»t. PHILADELPHIA.I
P* fi7% «-?* J'* 8alee. Open. High. Low. Lent,
r 247 247 247 ^ Am fltorei,... 77'4 78 77% 78
IV. 414. 4*4 iu 8 Am Stores pf.105% t0">% 105% 105%Ju 41? JnJ J2 100 Ins Co N A.... 2084 29% 29% 29%
* 7% 7% 7tf ,0° In ** Co 4'4 4H 4% 4%
I 73 7.JL4 74 1130 Lake Sup Corp (!% «% 6% flu
)U j8U 19% iflu 21 P C L A P pf. 49% 49% 4984 49%r3 17% I7\j 1?2 1B5 Phlla R T.... 18% 17 1084 17IV* »<<* >* iiy, 2782 Penn R R.... 85 83 84% 84%100.81 Penn Salt 8B% or, ant* 68
en. High. Low. Lest. Phlla Co e pf. 34% BB 34% 35
7 po 87 80 100 Plilla Klect... 22% 2.1 22% 23
3% ho% 03 03 436 Phlla F.l pf.... 27% 27% 27% 27%,
2% 12% 12% 12% 103 Phlla Trac Bfl% B6% 06% 06%
8% 8% 8% 8% no South Pipe L. 00 00 00 00
0 SO 20% 29% 100 South Coal * I 2% 2% 2% 2%
8% 3% 3% 3% 1400 Tono Belmont.. 1A 1* 1% 1%
II 3d 36 30 30O Tono Mining... 1% 1% 1% 1%
3% 13% 13% 13% 20 Un Co N J....176 176 176 170

44 4 4 388 Un Gaa I P... 88% 38% 36% 38%
11% % 10 Un Gaa I P pf. 50 50 50 .10

1 51 81 51 82 Union Trac... 32% 33 82% 33
5 118 115 115% 20 Weit J A S S. 27 27 27 27
5% 5% 5% 5% 40 York Rjr pf... 80 30 SO SO
1% 63% 83% 83% BONUS7 107 107 107 BONDS.

U« 105J l02$ W> Am T * T Ba. 02% 02% 02% 02%%
.
%.% 3000 Atl City El 8a. 85 85 85 fir,

I ?n ?a ?n 1000 B*" T*1 7 ,<W* ,08* I08*L 19 19 19 8000 Chi A K III 4a. 82 02 32 *2'*8% 13000 El A Pao 4a.. 57% 57% 67% 67%$%% « ? 2000 Key Tel 6a.... 07% 97% 07% 07%letit 23 2000 ph' Co c Sa at 84% 84% 8-1% 84%?u e'28 olt 0000 Ph»* ^ l8t B" 1)1 91 9123% 23% 2.1% ;i000 rCC* fit L Ba. 811% 80% 80% 00%' Bi,. 9!. 1000 Read Trac 8a..105 105 105 106
6000 Un Ry In 6a.. 76 76 70 78

IM §8 38 2000 Wast Un 6Via-108 106 106 106

! 58 55* TM CLHYRLAND.
i23 23 23 Bid. Ask. Bid. Ask

>H 2«'4 1«H 20 Clave Ry.. 85 87 Goodyear p 27% 20
1% 13% 13% 18% Firestone.. 55 80 Prod A Rsf 5 fl
I m 04% 05 do 0% pf 83 05 Pecrleaa M. 30 40 ".
'% 24 23% 21 do 7% Pf 75 60 flher A W. 22 24

.S?. Fisher Op 75 80 do pf....91 04
* ?Jj PIS 23J> Olldden ..11 12 Steams M. 23 25

11% 10% 11% Goodyear.. 13 14
r% 37% 37% 37% 7
1 45 45 45 TORONTO.

45% 45% 45% COBALT> 50 49 49 COBALT.
1% H% 9% Hti Bid. Aak. Bit. AAsk
»% 29% 29% *< % Adanao ... 1% 1% Kerr Lake. 3.20 3.60
1 99 07% 07% Bailey .... 2% 3 La Roae... 27 82

181 155 161 Heaver C.. 20 22 McK-D-8.. 14 17
00% 55 BB Chaml-Fer .. 4% Mln C of C 1.06 1.10

18.Conlagaa.. .. 1.26 Nlplsslng.. 8.40 7.2*,
. rn « aa Crown Rea 10 12 'Ophlr % %

vu90* en* Foster 3 [Peterson LB B%01* L» ni Gilford % Rt of Way .. 2
tu ulu 94U. nlu ot "mth.. 1 2 Silver Leaf % 114 94% V4% 04% Uargrsvee.. % l%lTemlakam.. 25 27

KliH.««« W A I GlIIVNV/ 11?)

>»n. Hlifh. L**?. Zia*t. PORCUPlNf.
r4 a* a* AP« ..... i iHMo..t.... ^ .

70 7® 70 Atlas Oold IB 18 Kcwrgy ... R
I 1414 14 14 Davidson.. .. BO P Crown... 1314 15

8 Mi RT4 r> Ext 75 .. P Imperial % *
41 11* It* 11* D Lake... 7 8 P Tlrdale.. 1 2
I* 34* VI* 24* D Mines 81.50! Pros B D.. 2* 3
I 50 BO BO Hold Ilsef. ,. 2 iHohumach. 28 24
f* 7* 7* 7* Holl Cons. 7.85 7.90lPorc VNT. 18* i«

10 18 18 Keorn .... 014 f>* Thomp Kr. 1* 2*
1* 4M4 4544 4R* Mclntyre.. 1.D8 1.9.i| Wast Doom 6* C

i* 20 s3! kibxland lakb.

jo 'Bo % 'Bo
>8. MISCELLANEOUS.

I 78 75 75 Bos Creek. .. 0 IWosgplkg.. « 414

'KETS
IS STOCKS. . PUBLIC t'TILITIKH.

nid. Ask. _ .vn Rslso 08 on a^. . CJ°sln«cf all fro 014 tou. s HlffVl. IXJW, Bid. Auk.
do 1st p? 55 58 488 Cities Service..218* 208 200 21.1I 3IStesK::-!* 9« \ #J

a :Stg,"tt::;:Sln 8* $ Stf
do 2d pf. 12 2it 18000 Con Cities Bs.. 9 83 83 88
:«w IPO 20 30 Bid. A*k. lljd. A«kJ /.Inc.. 121 127 Adr PAL.. 12 13 C P It A L. 8 10for Bsc 8.. 70 80 do pi.... 82 83 do of.... 23 27
-nn CAC. 20 81 Am LAT.. 04 07 E BAH pf. 84 88
helps D. .175 1S.1 dopf.... 78 SI Emp DB pf (10 6.1B Powd. SO 82 Am CUE..117 120 Fed LATC. 7 0do pf.... 83 8.1 do pf.... 41 42 do pf.... 80 81
yrsns 6 |i Am PAL.. 88 70 N Bt Pow. 00 83«f ohal. 80 0.1 do pf.... 74 78 do pf.... 80 82inforMfs. 02 P.I AmriJ... 10 13 Rep RAL.. A 8
fern II pf. 80 84 do pf.... 1,1 20 do pf.... 18 10Btarrett. 53 58 Appslaoll P. 4 OH Col Edl. 03 95
;)o pf BO 100 do pf 50 55 do pf 108 108Ic T Mch.800 6-0 Csr PRAL 28 81 Bid OAK... 10* 12
n Rly.... 40 41 < 8t Elso. 7 0 do pf.... 80 88R C Inc. 22 28 do of.... 58 81 T R L A P * 2fnrd B Co 9.1 102 CHdebB.120 180 do pf.... 4 5dopf... 97 100 C 0 dsb C. 92 97 UnLAn...22 24A T Mfs_2 iO 280 C Cities As 83 88 do 1st pf. 83 81niton A T 17 20 Col Power. 9 10 West Pow. 28 So

do pf.... 80 80 do nw pf. 74 75 It

»
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flTAXDABD Mi. MKW IOU BANK STOCKS.

Bid. Ask. Bid. Ask. Btd.Ask.Bi
nelo-Arn. 19 !»<.< Prsl Odd..580 500 America 10? 17SI First Nat »

>11 Ref...930 990 Pral P L. 128 232 Atlantic 210 Garfield Nat..]
do pf.,.,112 114 Solar rtef.360 380 Am Exch 237 242|Gotham 11
lorns-Scr.820 940 South P L. 00 94 Battery 140 to Greenwich2luckP L. 83 *87 Booth Pa. .230 235 Bowery 425 430 Harrlman ....J
lies Mfc. 185 195 WW Pa PL 37 AO Bryant Park.UK 17R|Hanover *:
do PI....102 105 Std if Cal. 88 90 B'way Cant...113 1301 Irvine II
ontln«»nt..I2C 128 8t«i of Ind. 86% 87 Bronx Nat. ...150 160 Industrial ....It
'raa P L. 31 33 St.i III Kan.585 593 Butch A D...130 140 Imp & Trad...41
P L Inc. 14.5 160 Std of Ivy.433 443 Cen Merc 190 2001 Manilat Co... .11

lureka PL 83 87 Std of Neb. 175 185 Chase 255 20 Meeh & M 31
alena-SI* 47 49 Sid of NJ.170 172 Chat & P....235 24'. Mutual 31
do pf old 99 104 <lo pf 113 113% Chelsea Ex... 80 90 Nut American.1-1
do pf nw.109 103 Std of NT.387 392 Chemical 480 490 New Neth 11
'1 P L. ..17« 173 Std of O 460 41.3 City 318 322 N V N B A.41
id PL... 82 ss I do pf. ..100 112 Coal A Iron..203 212 l'ark 4<
it Petrol. 10 16%|Swan * F. 40 50 Colonial 3"0 ... Pacific S<
nip O of C 94 93 |Un Tank.. 95 100 Columbia ....150 160 Public U
lat Tran. 28% 31 do pf....lOO 104 Commerce ...233 2381 Seaboard £
Y Tran.148 153 IVacuum ..330 S35 Com-wealth...215 ...ISeeond 4'

crth PL. 95 98 Washington 35 40 Continental... 130 ...state 24
hlo 20O 294 Btd subsld Com Exch 330 840123d Ward 1!
n Mex F 24 28 I en bloc. .1330 .. Cosmopolitan.. 85 100'Cnlted States..1"
teres .... 15 14 I Btd old st E»»t Itlver...l70 ...'Union Ex 11
do pf 8.3 70 I all on...2030 .. Fifth Nat 150 ICOIWash Hts 3!

Ex dividend.Fifth Avo 900 lYnrkvlllo 43
anvns TOBACCO STOCKS.

~ Bid. Ask.; Bid
m* A.h A win, Am Cl«»r... 70 7:,'P R-A T.... OS

.
Aak.Aoout. do R0 g4 do BCrlp... 70

-li. '.'I.,?' . .. Am T -cr. .107 1 00 P. J Reyn A. 705tta. Nov.. MM op. 31... 102 103H B.03 0 w Hetme.l35 do B34jot"! Hto. k land ttank do pf Oil 00i do pf 104
Sa. May. 1930 op. 24..... OCH 90 8.08 j .s y0unsP HO DO Toh P 8 8%. %\
Join* 8to**k T.ann Bank uf 88 9.'»l do 7<; 08
Ba. Nov.. 1038 op. '21. ..8® » <* Co.. 80 40|W«-.vm Bru. 1.137
tNot ll'fd on N>w York Block Exchange. \ir\ .» F 103 linr do pf !»d
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BONDS
AnInvestment

pertinent to every /

AH through the past summer close
found ample evidence pointing to a stead
and The New York Herald along with a n
jiona nouses began to point to tne "tfargg
The New York Herald started this series
July, the price of all high-grade Bonds hai

Bond prices are not yet at pre-war li
is fair to assume that high-grade Bonds a
at much more attractive income yields t!
vjhen more normal conditions obtain.

It is the consensus of investment opir
sound Bonds will continue to show steady
RnnH viol/ia nf mr iioiro rono/1 ar1 nrtofoi*
X>VA1U J IVIVtO VX HU-UUJ lia V V 1 VA/\.U^U iliCVtL-i

year or next will mark the end of excepti
ties would be only surmise, but some idea c
for is reflected in the strong market of the ]
we can be certain, the experienced investo
to-day.to capacity.
The New York Herald has not hesital
of Bonds as a sound, sensible way to save a
ownership of good Bonds not only implies
like handling of money but it also imbues
having a part in the maintenance and up
business, which is vital to our general inte

The United States has attained a leai
business and the World's financing.thes
hand. The continuance of this highly des
able to all of us) will depend upon the e]
cans become Bond owners.

Before the War many of the most vil
prises were financed abroad by European
foreigners reaped the benefits of saga
America because they understood, better
advantages of owning Bonds, and becau
funds to invest To-day this condition is i
can people possess the mvestable money a
realize, more and more, the many advant
Bonds.

It has been pointed out repeatedly in
most careful consideration is given to the s
Bond firm the investor may feel reasonab]
those types of Bonds which measure up tc
servative investments.

Good investment Bonds do not var
amount of interest to be obtained from the*

V*-I/vti taAfntmo id rinf intTncfiw/* 1m«4 n«

BOItitUlC lUgll IClrUlUO 1SJ 11WU UlVCOMIlg, UUt 3]
Bond firms cannot offer other than the re
obtain alike with all good Bonds. Do no
influenced by highly colored profit poss
Bonds. For safety sake buy only in
investment.

If you have money to invest, or if
money, it will not be time wasted for yoi
chase of sound Bonds at this time. Go
reputable Bond firm and find out whether
be met Calling at the office of a Bond flrr
obligate you in the least

Read the Bond News and
ments on the Financial
The New York Herald <

A Full Page devoted to Bonds

THE NEW YORK
The Financial Pages of The Herald are coi

judges to be the best Financial Pages p
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WW IOU RMR BONN.
^ilkAHSA Farm, Rate and Maturity. Bid. Aak.About.

, rr tc anal Imp.-High. lais. it,U So- Jan. A March. |9Jg-i0...4.6B ....,jj ,*-? Canal Imp.-High. Imp. 3a.
' k.iO Jan- a- March, 1941-71.. .4.40 «.M ....
« tCanal Imp.-High. Imp. Bs.
£, .ya Jan. & March. 1044-71.. .4.40 4.30 ....5; }r: Canal Imp. If. Jan., 1904.105 106*4 4.17
W Bo" High. imp. 4*4*1 Bept.. 1003.103 106*4 4.17
M SOI l'»n«l Imp. 44*. Jan.. 1963. W 101 4.20
n 323 High. Imp. 4a, March. 1085. 99 101 4.20
0 Barga C. T. 4*49. J**. >»4» «» 101 4.20X ikl tiilah. Imp. 4*. March. 1087 03 6614 4.17
0 130 »'Kh. Imp. 4*. March. 1083. 05 t»;\, 4.17
m High. Imp. 4a, March. 10*11. 06 98*4 4.17In ii'6 Illgh. Imp. 4*. March. 1080. 05 08*4 4.17I) High. Imp. 4a. Supt.. 1038.. 05 08*4 4.17
10 240 High. Imp. 4s, March, 1059 05 96*s 4.1T
IB 245 Canal Imp. 4a, Jan.. 1067.. 95 96*4 4.17
41 Canal Imp. 4s, July. 1061.. 95 96*1 4.1T
t) ... Canal Imp. 4a, Jan.. 1061.. 05 96*4 4.17Ir. ... Canal Imp. 4*. July. 19U0.. 06 96*4 417
IB 185 tRarge O.T. 4s. Jan., 1946 . 95 OdU 4.1T
'O 190 Barga O. T. 4a. Jan.. 1943.. 95 96*J 4.1T
|5 ... tNot Hated on Nsw York Stock Exchange.
15 ... HVOAR STOCK*.

Bid. Ask.! Bid. Ask.
. Aak. Caracas .. 12 15 Oodehau* p BO OB

U \J I/O W «4UI<7 IV 10
75 ('antral .,14 H do pf.... 48 47
80 4e pf.... 8 4 National ..68 OS
S6 Fajardo .. 4.r> 48 Savannah.. IT -O
106 Fedrral pf 03 98 do pf....M 60
100 at W#at. ..llSV Its W«ot India
06 do pf.... 07 101 Sugar rin. M *66

lti.'i Codohaua .11 18
1)Q *K« dividend.

lis is No. 20 of a series of talks
Bond9 in general and special
ps of Investment Bonds.
pies of these talks may be had
request by writing Financial
u tment, New York Herald, 280
dway.
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